The CDA Long-Term Disability Claims Review Information

The Council for Disability Awareness (CDA), a non-profit organization which tracks the trends of disabilities and their financial consequences, has issued their annual report of new emerging long-term disability trends.  The CDA reviewed information from 2007 long-term disability claims and information from the Social Security Disability Insurance program 2007 Statistical Supplement to develop a comprehensive overview of current long-term disability trends. 

The Council for Disability Awareness determined that in the last 10 years, the number of workers who have a long-term disability is growing four times as fast as the United State’s workforce.   The CDA also determined that women are at the greatest risk of suffering a long-term disability.  The current growth rate for women is 2 times the rate of working men. 

The CDA noted certain improvements in cancer, nervous system and cardiovascular health disabilities but there has been an increase in long-term disabilities caused by mental disorders, accident or injury claims and musculoskeletal injuries.  Cancer is now the second leading cause of new claims, and accident and injury claims are now the fast growing type of Social Security Disability Insurance claims. 
In 2007, the Social Security Administration also had their lowest approval rates for Social Security Disability claims, approving only 37.6% of Social Security Disability Insurance claims.  Social Security Disability Insurance applications continued to rise to approximately 2.2 million.  

Given the increase in disability claims and the decrease in Social Security Disability Insurance benefits awarded, Americans need to prepare for a long-term disability and understand the risk it can pose to their overall financial security.  Financial planning and individual responsibility for financial security are critical to an individual’s overall financial health.  
